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*Required

1. Email *

2. Name of the Participant *

3.  Name of Institution *

4. Mobile number *

5. Occupation *
Mark only one oval.

Student
Research Scholar
Faculty

Others

6. City*
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7. State*

8. 1.The Indian contract act came into force in the year: *

Mark only one oval.

1870
1872
1901
1972

9. 2.which special contracts special provisions are included in the Indian contract act. *

Mark only one oval.

Bailment
Pledge
Indemnity

All the three.

10. 3.Indian Contract Act comes under what type of Law? *

Mark only one oval.

Civil law
Criminal law
Civil and criminal law

International law.
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11.  4.An agreement enforceable by law is... *
Mark only one oval.

Offer
Acceptance
Contract

Consideration.

12.  5.Under which section of the Indian Contract act "Contract” is defined.. *

Mark only one oval.
2(a)
2(b)
2(c)
2(h)

13. 6. Find out the correct statement... *

Mark only one oval.

All agreements are contracts.
If agreement is accepted it becomes a contract ...
agreement with consideration is contract.

An agreement enforceable by law is a contract.
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14. 7.Express contract means........... *

Mark only one oval.

By words spoken.
By words written.
By words spoken and no written.

None of these.

15. 8. Implied contract means... *

Mark only one oval.

By words written.
By words spoken.
By conduct of the parties.

None of these.

16. 9.The parties to the contract must agree upon the same thing in the same sense,
which is referred as... *

Mark only one oval.

Agreement.
Free consent.
Capacity of the parties.

Consensus ad idem.
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17. 10.Agreement with minor is...... *
Mark only one oval.
Void
Voidable

lllegal
Valid.

18. 11.In a contract where one party has yet to execute his obligations... *

Mark only one oval.

Executory
Executed
Unilateral

Bilateral.

19. 12.f an offer is made aiming at a definite person is called *

Mark only one oval.

Specific offer
General offer
Gentle offer

None of these.
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20. 13.Acceptance may be. *

Tick all that apply.

Express
Implied
Express and Implied.

None of these.

21. 14.An offer can be revoked by offeror at any time...

Mark only one oval.

Before the letter of acceptance is posted.
Before the letter of acceptance is reached.
Before the letter of acceptance is read by the offeror

None of these.

22. 15.An acceptance can be revoked at any time before...

Mark only one oval.

Signed by the offeror.
Received by the offeror.
After it reaches the offeror

None of these.
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23. 16)Consideration should move at the desire of... *

Mark only one oval.

The promisor
Promisee
Promisor and Promisee

None of these.

24. 17.which of the following are exceptions to the doctrine "no consideration no
contract”. *

Mark only one oval.

Love and affection
Agency contracts.
Gifts

All the three.

25. 18.which of the following is correct statement: *

Mark only one oval.

Consideration may be past
Consideration may be present
Consideration may be future.

Consideration may be past present or future.
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26. 19.which of the following statement is correct *

Mark only one oval.

Consideration must be adequate
There is no need for consideration
Consideration need not be adequate.

None of these.

27. 20)Ab initio means. *

Mark only one oval.

From the beginning
After sometime.
Without time.

None of these.

28. 21.An agreement with or by a party not competent to contract is... *

Mark only one oval.
Valid
Void
Voidable

None of these.

https://docs.google.com/forms/d/11YEJphz22wS3RmMEXp61PplsBgPmugl-OKSSSHkkB_0/edit 8/21



06/07/2021 Business Law Quiz (17/06/2021)

29. 22.Aminor. *
Mark only one oval.

Can be declared as insolvent
Can be declared sometimes as insolvent
Cannot be declared as insolvent.

Is always regarded as insolvent.

30. 23.where the agreement is consisting of legal part and illegal part...and if legal part
can be separated...itis. *

Mark only one oval.
Valid
Void
Voidable.

lllegal.

31. 24.If anew contract is substituted in the place of existing contract, it is called *
Mark only one oval.

Rescission
Waiver
Novation.

Alteration.
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32. 25.Discharge of contract may take place.... *

Mark only one oval.

Through mutual agreement
Operation of law
Breach of contract

All of these.

33. 26.when an inferior right merge with a superior right because of a new contract., *

Mark only one oval.

Contract relating to superior right is discharged.
Contract relating to inferior right is discharged.
Both superior and inferior rights are discharged.

Both contracts are discharged.

34. 27.Champerty is an agreement whereby one party... *

Mark only one oval.
Not having any interest in suit agrees to assist other to maintain suit.
Agrees to assist in recovering the property and to share the proceeds.

Does not assist to recover property.

None of these

https://docs.google.com/forms/d/11YEJphz22wS3RmMEXp61PplsBgPmugl-OKSSSHkkB_0/edit 10/21



06/07/2021 Business Law Quiz (17/06/2021)

35. 28Voidable contract is a contract... *

Mark only one oval.

Forbidden by law
If consent is obtained through fraud or coercion
If defeats provision of any law.

None of these.

36. 29.A person who got affected because of breach of contract will have the
following remedy... *

Mark only one oval.

Suit for damages
Suit for Injunction
Suit upon quantum meruit

All of these.

37. 30.If the special circumstances are communicated at the time of contract....
following damages can be claimed *

Mark only one oval.

Special damages.
Ordinary damages.
Exemplary damages.

Nominal damages.
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38. 31.Actual breach of contract may be.. *

Mark only one oval.

During performance.
At the time of performance
aorb

None of these......

39. 32.A contract which is depending upon happening or non-happening of future
uncertain event is... *

Mark only one oval.

Contingent contract
Void contract
Voidable contract.

[llegal contract.

40. 33.Xagrees to pay Rs.6000/ to Y if it rains promises to pay same if it doesn't rain...it
is... *

Mark only one oval.

Quasi contract
Wager agreement
Voidable contract.

Contingent contract.

https://docs.google.com/forms/d/11YEJphz22wS3RmMEXp6IPplsBgPmugl-OKSSSHkkB_0/edit 12/21



06/07/2021 Business Law Quiz (17/06/2021)

41. 34.Insurance contracts are.. *

Mark only one oval.

Wager agreements.
Uncertain agreements.
Contingent agreements

None of these.

42. 35.A contract which arises without agreement- but imposed by law is.... *

Mark only one oval.

Express contract
Implied contract.
Quasi contract

Contingent contract.

43. 36. Sale of goods act deals with...

Mark only one oval.

Movable goods.
Immovable goods
Both movable and immovable

None of these.
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44. 37.If a person agrees to give something in return for something received... *
Mark only one oval.

Sale
Agreement to sell
Barter

All of these.

45. 38.Time will be considered as the essence of the contract.in case of....... *
Mark only one oval.

Payment of price
Purchase
Delivery

None of these.

46. 39.Handing over the documents of title to goods is an example of *
Mark only one oval.

Actual delivery
Symbolic delivery.
Constructive delivery.

None of these.
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47. 40.In case of breach of warranty the aggrieved party can claim. *

Mark only one oval.

Repudiation of the contract
Return of the price
Only damages

None of these.

48. 41.Caveat emptor means *

Mark only one oval.

Let the buyer beware.
Let the seller beware.
Let the seller and buyer beware.

None of these.

49. 42.Passing of property implies. *
Mark only one oval.

Transferring an asset
Transferring consideration
Transferring ownership

None of these.
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50. 43.Who can be considered as consumer under consumer protection act ... *

Mark only one oval.

Who obtains the goods for resale
Who obtains the goods are services freely
Who obtains goods or services for himself for consideration

None of the above.

51. 44Trade markincludes *

Mark only one oval.

Shape of goods
Packaging
Combination of colors

All the three.

52. 45.Copyright can be obtained for *

Mark only one oval.

Musical work
Literary work
Sound recording

All the three.
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53. 46. Full form of DIN............. *
Mark only one oval.

Director identification number
Designated identity number
Director identity number

Directors identity tracking number

54. 47. According to companies act 2013 the maximum number of members in case of

a private company can have is *
Mark only one oval.

100
150
175
200

55. 48Whatis OPC *

Mark only one oval.

Only person company
One person company
Only few persons company

Only parents company
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56.

57.

58.
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49. A company incorporated by the act of the parliament is *

Mark only one oval.

Registered company
Chartered company
Statutory company

Public company

50. Name clause is specified in *

Mark only one oval.

MOA
AOA
Both

None

51. Doctrine of ultravires means *

Mark only one oval.

Acts done out side of MOA
Acts done according to MOA
Acts done according to discretion

Acts done for benefit of organization
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59.

60.

61.

Mark only one oval.

MOA
AOA
Both

None

53. Prospectus can be issued by *

Mark only one oval.

Public company
Private company
Both

None

54.Shelf prospectus is valid for *

Mark only one oval.

1 year
2 years
3 years

4years
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52. Internal rules and regulations of the company are specified in
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62. 55. Minimum number of directors for a public company is *

Mark only one oval.

63. 56.Maximum number of directors for a public company is *

Mark only one oval.

15
20
25
30

64. 57. Adirector canbe*

Mark only one oval.

An association
Any firm
Only individual

Any body corporate
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65. 58. The minimum number of persons to be present in the meeting to pass a
resolution is called *

Mark only one oval.

Forum
Quorum
QWL

Collective bargaining

66. 59.Which meeting is been abolished according to 2013 companies act *
Mark only one oval.

Statutory meeting
EGM
AGM

All of the above

67. 60. To convene an AGM a public company must give a clear notice of *
Mark only one oval.

21 days
22 days
23 days
24days
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