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7.

8.

Mark only one oval.

To hear

To check

To correct

To write

9.

Mark only one oval.

Auditing

Accountancy

Taxation

Investigation

10.

Mark only one oval.

Clerical or mathematical mistake in records or data

Oversight or misrepresentation of facts

Misapplication of accounting policies

All of the above

State

1. The word "Audit" is derived from the Latin word "Audire" which means? *

2. _____________ has specified objectives like Extent of Suspected Fraud and
Misappropriation. *

3. An error can occur due to *
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11.

Mark only one oval.

Error of Principle

Error of Omission

Error of Commission

Error of Duplication

12.

Mark only one oval.

Balfour v/s Balfour (1919)

Carlill v/s Carbolic Smoke Ball Co (1892)-

Kingston Cotton Mills Company (1986)

Dutton v/s Poole Case (1678)

13.

Mark only one oval.

Cost Audit

Standard Audit

Government Audit

Interim Audit

4. Wrong allocation of expenditure between capital and revenue is an example *

5. "Auditor is a watchdog, not a blood hound" was used in the famous case *

6. The verification of the correctness of cost accounts and adherence to the cost
accounting plans is *
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14.

Mark only one oval.

Body Corporate

Limited Liability Partnership

Employee of the Company

None of the above

15.

Mark only one oval.

5 years from completion of his/her term

5 years from the date of his/her appointment

30 days from the completion of his/her term

None of the above

16.

Mark only one oval.

Audit Plan

Audir Process

Audit Checklist

Audit Working Papers

7. As per Sec 141(3), which of the following is eligible for appointment of auditor *

8. An auditor who has completed his/her term of 5 years is not eligible for re-
appointment for a period____ *

9. _____________ are written private materials, which an auditor prepares for each
audit *



06/07/2021 Auditing Quiz (24/06/2021)

https://docs.google.com/forms/d/1EIiEL0F8V-99qpY6yGuiWGmfCdChPIY3Bbf7-Vf3AoY/edit 5/21

17.

Mark only one oval.

Ensuring whether the auditor's appointment is in order

Inspection of documents, books and registers

Inspection of contracts

All of the above

18.

Mark only one oval.

Auditing

Vouching

Testing

Verification

19.

Mark only one oval.

Looping

Hacking

Embezzlement

Teeming and Lading

10. Preliminaries for the audit of a company involves? *

11. The process of verifying the documentary evidences of transactions is known
as *

12. Lapping is also known as? *
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20.

Mark only one oval.

Error of Duplication

Error of Ommission

Error of Principle

Error of Commission

21.

Mark only one oval.

Routine Checking

Special Ticks

Test Checking

None of the above

22.

Mark only one oval.

State Government

Central Government

Shareholders

Board of Directors

13. "Goods sent on approval basis" has been recorded as "Credit Sales", is an
example of? *

14. Posting-Casting-Carry forward-Bank Statement-Vouching, requires *

15. A company auditor can be removed before expiry of his term by? *
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23.

Mark only one oval.

not allow payment of dividend

allow payment of dividend

allow payment of dividend after making such losses good

none of the above

24.

Mark only one oval.

Powers and Rights of an Auditor

Removal of an Auditor

Appointment of an Auditor

Remuneration of an Auditor

25.

Mark only one oval.

Misappropriation of Cash

Misappropriation of Goods

Fraud

Misfeasance

16. If there is capital loss, the auditor should? *

17. Sec 143 of Companies Act, 2013 deals with *

18. Civil Liability of an Auditor implies liability for *
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26.

Mark only one oval.

Appointment of an Auditor

Removal of an Auditor

Remuneration of an Auditor

None of the above

27.

Mark only one oval.

All the following

Books of Accounts of Clients

Audit Note Book

Audit Working Papers

28.

Mark only one oval.

Creditors

Employees

Board of Diectors

Shareholders

19. Section 140 of Companies Act, 2013 deals with *

20. Auditor has no lien on? *

21. Cost Auditor submits report to? *
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29.

Mark only one oval.

Checking wastage

Under valuation of assets

Over valuation of assets

None of the above

30.

Mark only one oval.

Government

Shareholders

External Interested Parties

Employees and Management

31.

Mark only one oval.

An Audit Plan

An Action Plan

An Audit Programme

All the above

22. Window dressing implies? *

23. The performance of audit may be initiated by the organization or by? *

24. __________lays out the strategies to be followed to conduct an audit. *
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32.

Mark only one oval.

Nature

Form

Nature & Style

Style

33.

Mark only one oval.

Rules

Policies

Actions

Instructions

34.

Mark only one oval.

Permanent Audit File and Current Audit File

Temporary Audit File and Permanent Audit File

Temporary Audit File and Current Audit File

Transitory Audit File and Temporary Audit File

25. Auditor should determine the _____and the timing of audit report. *

26. An audit programme is a set of_________which are to be followed for execution
of audit. *

27. The auditor's working papers are divided into two parts, they are? *
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35.

Mark only one oval.

Resignation of the Auditor

Disqualification of an Auditor

Death of an Auditor

All the above

36.

Mark only one oval.

Proper Control

Perfect Accounting System

Asset Protection

All the above

37.

Mark only one oval.

Statutory & Private Audit

Government & Continuous Audit

Interim-Final-Management Audit

None of the above

28. Casual Vacancy of an Auditor arises due to? *

29. Objective of an Internal Audit includes? *

30. Which of the following is not a kind of audit? *
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38.

Mark only one oval.

International Accounting and Auditing Standards Board

International Accountants and Auditors Standards Board

International Auditing and Assurance Standards Board

International Accounting and Assurance Standards Board

39.

Mark only one oval.

Adverse report

Qualified report

Disclaimer of Opinion

Unqualified Report

40.

Mark only one oval.

Subscribed capital

Capital Reserve Account

Share Premium account

Paid- up capital account

31. IAASB stands for *

32. The auditor gives a ________ when he is unable to give an opinion on the
financial statement taken as a whole, but he believes that he can express an
opinion on certain items in the statements. *

33. Auditor should see that amount received for premium on issue of shares should
be shown in *
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41.

Mark only one oval.

Valuation is a part of verification

Verification is a part of valuation

Valuation has nothing to do with verification

Auditor is a valuer

42.

Mark only one oval.

Co-ordination of the work to be performed

Casting, Posting & Vouching

A record of significant matters observed during the course of Audit

Integrity, Objectivity and Independence

43.

Mark only one oval.

Surprise check

Audit working papers

Written representation

Audit Programme

34. Which of the following statement is correct? *

35. Audit Principle means ? *

36. Which among the following improves the Effectiveness of Audit? *
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44.

Mark only one oval.

Audit note book

Permanent file

Current file

Audit text book

45.

Mark only one oval.

Mis-statements in Financial statements should be acceptably low level

No Mis-statements in Financial statements should be there

High level of Material Mis-statements in Financial statements

None of the above

46.

Mark only one oval.

Checking Arithmetical accuracy of records

Seeking information from knowledgeable parties

Looking at the process of stock taking by the client's personnel

Watching for Unusual values and entries

37. Notes regarding significant Accounting policies is maintained in *

38. Concept of True & Fair refers to

39. Scanning in auditing terminology refers to *
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47.

Mark only one oval.

Black box approach

System approach

Audit in depth

Technological approach

48.

Mark only one oval.

National Financial Reporting Authority

National Financial Reporting Agency

National Financial Restructuring Aid

None of the above

49.

Mark only one oval.

Sec-143

Sec-140

Sec-139

Sec-141

40. Auditing around the computer is called as *

41. Expand NFRA *

42. Disqualification of Auditor is under section? *
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50.

Mark only one oval.

Joint stock company

Small Shopkeeper

Government company

Partnership firm

51.

Mark only one oval.

Auditors

Clerks

Accountants

Responsible officals

52.

Mark only one oval.

Any trading concern

Smaller concerns

Banking companies

Any manufacturing companies

43. Auditing is a luxury for *

44. Falsification of accounts is undertaken by *

45. Continuous audit is specially needed for *
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53.

Mark only one oval.

Complete audit

Completed audit

Final audit

Detailed audit

54.

Mark only one oval.

Prior years errors

The auditors remuneration

Adjusted interim financial statements

Prior years financial statements

55.

Mark only one oval.

Audit assumptions

Acts to be performed

Quality criterion

Methods of work

46. Audit in depth is synonymous for *

47. In determining the level of materiality for an audit, which should not be
considered *

48. Auditing standards differ from audit procedures in this context procedures
relates to *
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56.

Mark only one oval.

Carry forward of balance checked

Totals checked

Posting of the entries checked

None of these

57.

Mark only one oval.

Teeming and Lading

Window dressing

Audit in depth

Surprise check

58.

Mark only one oval.

Cost And Accounts Treatment

Computer Assisted Audit Tools and Techniques

Classification and Accounting of Tax Tools

Cost And Accounting Tax

49. Reverse tick indicates____ in auditing *

50. Techniques used to suppress cash receipts *

51. CAATT stands for *
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59.

Mark only one oval.

Checking of all transactions

Checking of half of the transactions

Checking of selected items

Checking only one transactions

60.

Mark only one oval.

Memorandum of Association and Articles of Association

The share transfer register

The issue of debetures

Prospectus

61.

Mark only one oval.

Daily cash sales summary

Salesmen's summary

Monthly Statement sent to customers

Bank statement

52. Test checking in auditing refers to *

53. One of the audit procedures to check the issue of share capital of the newly
formed company is *

54. which of the following document is not relevant to cash sales? *
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62.

Mark only one oval.

Past experience

Relation with the management

Professional experience

Work experience

63.

Mark only one oval.

The amount has been deposited in a separate bank account

Deposited with the cashier

Held in a safe deposit box

Held with the company accountant

64.

Mark only one oval.

Internal audit-Obligatory

Statutory audit-Mandatory

Continuous audit-Optional

Management-Voluntary

55. Professional judgement means a judgement taken by the auditor out of his
_______in an audit situation *

56. In case of unclaimed wages, ________ should be examined by the auditor *

57. As far as a company is concerned, which one of the following pair is not
correctly matched? *
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65.

Mark only one oval.

Quantity

Quality

Sufficient

Required

66.

Mark only one oval.

10

4

8

7

67.

Mark only one oval.

Internal auditor

External auditor

Joint auditor

Another auditor

This content is neither created nor endorsed by Google.

58. Appropriateness means ________ of audit evidence *

59. Working papers should be preserved for _________years *

60. SA 299 deals with special considerations in carrying out audit by *
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